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Introduction

The socio-economic development of the country, in particular, the regions, is ensured
through the support of their investment potential and investment activity by financial institutions,
including commercial banks. The current state of the economy of Uzbekistan, that is, the growth
of the gross domestic product and ensuring its stability, creates the need to activate the
investment activities of economic entities operating in the regions.

Their resource base plays an important role in determining the perspective of commercial
banks in their investment activities. Therefore, it is important to pay attention to the theoretical
aspects of the resource base of banks. The theory of the resource base of commercial banks is a
strategic approach that provides for the attraction of stable resources and their effective
deployment within the powers of banks in order to ensure competitiveness in the environment of
free market economy and interbank competition.
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Main part

According to international accounting standards, the real balance of the bank'’s liabilities
and capital represents the resource base of commercial banks.

The strategy addresses these long-term goals. In the case of banks, the interpretation of the
resource theory regarding the activity of banks, in a situation where the stability of the current
financial situation is required, also makes an operational approach. But here it should be noted
that ensuring the strength of the resource base of commercial banks includes not only the
formation of resources, but also their effective deployment. Also, one of the main criteria of the
resource theory is the calculation of stable or strategically important resources (in terms of
quality and quantity), which in turn means pursuing long-term goals. Therefore, short-term and
long-term goals should be defined by banks.

Economist Peter S. Rose has highlighted the strategic management of commercial banks'
resources based on the strategies of liabilities and fund management in a special way.

According to him, banks restructure sources of funds in accordance with two specific
goals:

Use of resources that minimize the cost of raising funds. This allows the bank to have
plenty of new funds at its disposal to increase its profits and capital.

Choosing the optimal ratio between deposits, loan funds and capital amounts that provide
the desired level of interest stability so that the bank can retain high-yielding assets [1].

As a result of the development of the liability management strategy and the simultaneous
growth of risk and interest rate changes, the approach known as the fund management strategy,
which is used by banks today, was created. It is a balanced approach to asset and liability
management. The following important tasks are set within this approach:

1. In order for the bank to achieve its long-term and short-term goals, it should control the
size, structure, profit or expenses of both assets and liabilities as much as possible.

2. In order to characterize the management of assets and liabilities in an internal integrity,
the bank's control over assets should be coordinated with the control over liabilities. Effective
coordination helps maximize the difference (spread) between the bank's income on assets and
costs on liabilities.

3. Expenses and income are included on both sides of the balance sheet - assets and
liabilities. Bank policies should be designed to maximize returns on both assets and liabilities
[1].

Also, the research of the resource theory of commercial banks is based on the internal and
external analyzes of ensuring the strength of the bank's resource base.

By O.1. Lavrushin, the main emphasis on the effective organization of the resource base of
commercial banks is focused on equity capital and its optimal structural structure, and the
following internal factors affecting the level of capitalization of banks are listed [2]:

- inflation;

- the state of the economy;

- increase of costs in capital formation;

- investors' demand for capital,

- managers' demand for capital.

Also, O.I. Lavrushin lists the following external factors affecting the level of capitalization
of banks [2]:

- emergence of independent transnational capital,
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- financial globalization;

- growth of international capital flow;

- capital concentration in the financial services market;

- international capital market conjuncture.

Summing up from the above, the theoretical views on the resource base of commercial
banks are based on the following criteria:

1) Determining the bank's short- and long-term strategy;

2) Ensuring sustainable competitiveness;

3) Ensuring effective control over assets and liabilities;

4) Ensuring the optimal ratio of assets and liabilities;

5) Analysis and assessment of internal factors and opportunities;

6) Analysis and assessment of external factors and opportunities;

7) Attracting sustainable sources of funds;

8) Effective allocation of funds.

Attracting stable sources of funds by banks is based on a strategic approach. We believe
that stable funds should be studied separately, given that they are strategically important for the
bank and are based on broad concepts. The bank should identify stable sources of funds while
diversifying the composition of the resource base. By identifying stable sources of funds, the
bank can come to a unanimous conclusion about what type of resources should be attracted. In
general, we believe that the determination of the sources of stable funds of the bank should be
based on the following 5 main criteria:

1) Interest (resources that minimize banks' expenses and reduce interest risk).

2) Duration (sources of funds attracted for a long and fixed period).

3) Type (savings accounts, time deposits, certificates of deposit, fixed-term non-deposit
funds, securities).

4) Quantity (funds with high profitability and capital capacity).

5) Realization (sources of freely realizable funds).

At first glance, it seems clear that the main criteria of sustainable funds are their
effectiveness in terms of interest, duration, type and amount. But when it comes to the realization
of funds, it is important to fully understand its meaning. Also, the fact that this issue is
considered an important criterion for attracting foreign and domestic investments to bank capital
under the conditions of a modern market economy increases its importance. Realization of funds
is explained by the presence of certain mechanisms as well as the bank's internal capabilities. If
we focus on securities, which are considered as sources of stable funds, then the development of
the secondary securities market is the effectiveness of the monetary policy of the Central Bank,
which affects the mechanism of its development.

It can be noted that the main principles and conclusions of the theory of ensuring the
resource base of commercial banks and its stability are based on general approaches.

Effective organization of investment processes is of great importance in ensuring a high
level of economic growth and competitiveness. Investment is a long-term investment of capital
in entrepreneurship and other types of activity objects for the purpose of obtaining profit
(income). Special attention is paid to investment processes in our country, and significant results
are being achieved as a result.
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During the past period of independent development, the volume of investments attracted to
the economy of our country has increased almost 21 times. Especially, after 2010, until 2022, the
growth of investments is 9.4% per annum.

At the same time, significant qualitative changes can be observed in the composition of
sources of financing of investments made in our economy. In the period 2000-2021, the
following significant changes are observed in the composition of investment sources: the share
of investments from the state budget decreased by 6.5 times, the share of foreign investments and
loans decreased by 1.5 times, the share of commercial bank loans and other debts decreased by
almost 5 times, state trust funds share increased by 3.6 times, the share of own funds of
enterprises and residents increased by almost 1.4 times. Also, the establishment of the Recovery
and Development Fund of the Republic of Uzbekistan has emerged as an important source of
investment?.

At this point, it is worth noting that domestic investments play an important role in the
national economy. Because the main sources of growth in rapidly growing economies are
domestic, first of all, private investments.

The following are the main types of internal investments:

1) financial investments - this is the purchase of shares, bonds and other securities,
depositing money in bank savings accounts at certain interest rates, etc.;

2) real investments (capital investments) - investment in capital construction, expansion
and development of production;

3) intellectual investments - training of specialists, transfer of experience, licenses and
know-how.

In our opinion, due to the variety of types of internal investments in our economy, full
attention to the principles of self-interest in increasing the volume of internal investments can
have a positive effect on these processes. can become an important source of financing
processes. However, a number of problematic situations arise as a result of the failure to fully
implement the principle of interest in attracting domestic investments to the economy, including
the use of funds from different layers of the population. Including:

- lack of opportunities to use free funds at the disposal of enterprises as an investment
resource in the short and medium term;

- low level of use of free money, material resources and other resources of the population
in business activities;

- insufficient formation of mechanisms for using various funds (pension funds, insurance
funds, etc.) as investment resources, etc.

Conclusion

By strengthening the principle of economic interest in Uzbekistan, the following can be
indicated as the main ways to increase the volume of domestic investments:

- to ensure the lowest possible level of inflation in the country so that the population can
invest their income in long-term deposits;

! Calculated by the author based on the data of the State Statistics Committee of the Republic of
Uzbekistan for the years 2000-2021
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- to establish a reliable system of guaranteeing investments made in the economy,
especially public investments, to further improve the current legislation on the protection of
investors' rights;

- to ensure favorable conditions for the use of land important for agricultural and industrial
production;

- provision of sufficient amount of long-term loans necessary for investors by commercial
banks;

- a significant reduction in terms of duration and cost of the system of obtaining permits for
construction works;

- rapid development of the stock market in our country;

- several times reducing the number of types of activities that require obtaining a license,
etc.

By strengthening the above principle of economic interest, measures to increase the
volume of domestic investments in our country, in turn, make it possible to use the investment
potential effectively, and create a basis for ensuring stable growth rates and the well-being of our
people.
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